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The Association of
Accountants and
Financial Professionals
in Business

Memorandum of U nderstanding

Between

BRIHAN MAHARASHTRA COLLEGE OF COMMERCE

And

INSTITUTE OF MANAGEMENT ACCOUNTANTS

And

WILEY INDIA PRIVATE LIMITED

And

MILES PUBLICATIONS PRIVATE LIMITED

WILEY les
cation



THIS MEMORANDUM OF UNDERSTANDING (hereinafter referred to as "MoU") is made this 18th day
of January, 2018 ("Effective Date").

By and Between:

BRIHAN MAHARASHTRA COLLEGE OF COMMERCE, situated on 845, Shivajinagar, Pune 411004.
Maharashtra- 411005, India (hereinafter referred to as "BMCG")

AND

INSTITUTE OF MANAGEMENT ACCOUNTANTS, lNC., a corporation duly organized and existing under
the Laws of the State of New Jersey, with its place of business at 10 Paragon Drive, Montvale, New Jer-

sey, 07645-4427 (hereinafter referred to as "lMA")

AND

WILEY INDIA PRIVATE LIMITED, a company duly registered and incorporated under the Companies Act

1956, bearing Corporate ldentification Number (ClN) U74899DL1999PTC099286 and having its regis-
tered office at 443517 , Ansari Road, Daryaganj, New Delhi - 110002 (hereinafter referred to as "Wiley")

AND

MILES PUBLICATTONS PRIVATE LIMITED, a company duly registered and incorporated under the
Companies Act 1956, bearing Corporate ldentification Number (CIN) U22222AP2013PTC085437 and

having its registered office at 38-812, Chenna Reddy Nagar, Gandhinagar, Hyderabad - 500037 (here-

inafter referred to as "Miles").

BMCC, lMA, Wiley and Miles shall hereinafter referred to collectively as Parties and individually as a Par-
ty.

WHEREAS:.

A. IMA is the worldwide association of accountants and financial professionals working in business
committed to helping more than 90,000 members to expand their professional skills, better manage
their organization, and enhance their career. For more than 90 years, IMA has been a champion of-

and resource for-the financial management and accounting profession. The organization was found-
ed in Buffalo, N.Y., in 1919 as the National Association of Cost Accountants (NACA) to promote

knowledge and professionalism among cost accountants and foster a wider understanding of the
role of cost accounting in management. The name was later changed to the National Association of
Accountants (NAA). In 1991, the organization name was again changed to the Institute of Manage-
ment Accountants (lMA), signifying the broader role as the association for accountants and financial
professionals working inside organizations.

B. BMCC is looking to offer professional programs to its students which complement their academic
studies at the University. These include lMAs (lnstitute of Management Accountants) Certification of
Management Accountants (CMA) global certification program.

C. lMAs CMA certification program is an advanced-level assessment for accounting and financial pro-

fessionals in business. The two-part exam covers financial reporting, planning, performance and

control; and finanqial decision making.



D. The Parties share the common interest of providing holistic learning and education opportunities for

individuals to pursue globally relevant professional qualifications to enhance their future career

prospects.

E. The Parties recognize that establishing a cooperative relationship would benefit the Parties and stu-

dents pursuing qualiflcations and programmes offered by BMCC and lMA.

F. This MoU will be supported and executed with the help of wiley and Miles:

i) Wiley will support in terms of the content in the form of print - Wiley CMAexcel

Learning System which is lMAs official test preparation study materials for the CMA ex-

aminations.
ii) Miles will support BMCC in training delivery for the CMA examinations.

G. This MoU sets out below the general framework and intentions of the Parties for collaboration for

faci I itation of f u rther defi n itive a g reement(s)

H. ln achieving the objectives of this MoU, the Parties shall work on the basis of reciprocity in areas of

mutual interest within the parameters of their laws, constitutions, regulations andior policies.

NOW THEREFORE, IN CONSIDERATION OF THE MUTUAL UNDERTAKINGS OF BMCC , IMA, WI'
LEY AND MILES UNDER THIS MOU, THE PARTIES AGREE TO DISCUSS ENTERING INTO A BIND'

ING AGREEMENT THAT ADDRESSES THE FOLLOWING:

1. PURPOSE OF THIS MOU

L The purpose of this MoU is to set out the understanding between the Parties without any

intention to create legal relations or obligations, but rather open discussions in the spirit

of mutual cooperation. Any collaborative ventures that may bind the Parties are subject to

separate contractual arrangements'

2. BMCC, lMA, Wiley and Miles will endeavor to assist and support each other in the func-

tioning of this MoU to mutually benefit the Parties, such as:

a) promoting the lMA, the CMA certification program, Wiley's suite of CMA test prepara-

tion materials and CMA training services of Miles and at the campus(es) of BMCC

and to their students (current and prospective);

b) collaborating with each other to develop specific programs that create opportunities
for students to achieve the CMA certification. Such collaborations shall be agreed by

the Parties and form part of further agreements;

c) disseminating information in collaboration with each other, to students, about the ac-

counting and finance profession and the opportunities available to accounting and

finance Professionals;

d) developing joint seminars, conferences, common research projects and publications

on lMA, the CMA certification and the accounting profession whilst other forms of co-

operation may be arranged by the parties during the term of this MoU;



e) providing teaching, training and preparing students taking cMA examinations using

WileY materials; and

f) undertaking any other activities that shall be mutually identified and agreed by both

Parties at a later stage.

3. This MoU shall form the basis of consensus for the Parties to examine the feasibility of

the collaboration until such time when any other manner of agreement is entered into by

thePartiesupontermsandconditionstobemutua||yagreedupon'

2. RESPONSIBILITIES OF THE PARTIES

1. RESPONSIBILITIES OF IMA:

IMA shall provide support to BMCC to enable students to achieve the CMA certification'

tMA woutd' afford BMCC the status of APPROVED UNIVERSITY PARTNER, through the

provision of an official certificate. IMA would encourage and support activities by BMCC

to further the management accounting professional in general and CMA certification in

Particular.

IMA agrees to provide Student membership to the students of BMCC at $50 for two

years. Further, the students of BMCC who enroll for 2 years membership will also be eli-

giote tor a 50% discount on the student cMA certification entrance fees and exam fees.

2. RESPONSIBILITIES OF WILEY:

Wiley would support the MoU with the official CMA test preparation content' Wiley

CMAexcel Learning System, for CMA exam preparation of BMCC students. This shall be

Provided to BMCC through Miles'

3. RESPONSIBILITIES OF MILES:

Miles shall be responsible for providing marketing collateral, Wiley study materials and

training to BMCC faculty as well as students towards the CMA certiflcation. Miles shall

"*""ril 
and monitor the training performed for students pursuing the CMA certifications'

Miles shall assist BMCC in providing differential placement assistance to the students of

BMCC who have cleared both the pirts of the CMA examinations. Miles shall also assist

in providing internship placements to students who have cleared the CMA examinations

but are Yet to Pass out from BMCC'

Miles and BMCC may undertake a separate agreement which would detail the training

delivery, content coverage, fee structure and payment schedule'

4. RESPONSIBILITIES OF BMCC:
BMCC shall be responsible for providing platform and access to its campus for lMA, Wi-

ley and Miles to promote the lMA, the CMA certification program, the training services of

Miles and Wiley's suite of test preparation materials. BMCC shall make reasonable effotts

to ensure that all students pursuing the CMA certification program do so through the offi-

cial CMA test preparation materiali published by Wiley and training services provided by

Miles.



3.

4.

COSTS

The Parties shall each bear their own costs and expenses incurred in complying with their obliga-

tions under this MoU.

CONFIDENTIALITY

For the purposes of this MoU, the term "Confidential Information" shall mean all information con-

cerning either party or any of its businesses, assets, products, services, employees, or customers
(including students), or of any third party that is in the possession of the receiving party, that is

designated as confidential or proprietary or that is customarily or legally required to be protected

frornpublic disclosure, regardless of whether such information is provided orally, in writing or oth-

er tangible form, via email or in electronic form, or is obtained through visual observation' The

parties acknowledge that all Confidential Information that it receives from the other party is confi-

dential and proprietary. The receiving party shall use Confidential Information only to the extent

necessary to perform the services set forth herein and for no other purpose whatsoever. The re-

ceiving party shall not disclose or permit access to Confidential Information to any third party

without the written consent of the disclosing party, and subject to confidentiality obligations no

less stringent than those set forth herein. All Confidential Information shall be returned or de-

stroyed promptly upon termination of the Agreement or upon request. The obligations set forth in

this Paragraph shall not apply to any information that (i) was previously known to the receiving

party free of any obligation of confidentiality; (ii) is or becomes publicly available other than by

means of unauthorized disclosure by the receiving party; (iii) is independently developed by the

receiving party; or (iv) is required to be disclosed pursuant to statute, regulation, or order of a

court; provided, however, that the receiving party provides timely notice to the disclosing party so

that the disclosing party may take appropriate protective measures. The terms of this MoU

and any agreement between the parties is

TERM AND TERMINATION OF THE MOU

1. This MoU shall be effective from the Effective Date hereof and shall remain valid and in

effect for a period of 3 (three) years ("Term"). Upon expiry of the Term this MoU may be

renewed by the Parties on similar terms as contained in this MoU if the parties agree in

writing.

2. This MoU may be terminated at any time, without any reason or cause, irrespective of the

above Clause, by either Party by giving a written notice of not less than 90 (ninety) days

to the other Parties.

3. No termination of the MOU shall affect continuity of already signed agreemenVs of coop-

eration soecified under Sections 1.1 and 1.2 until its normal conclusion so that no student

shall be put to any disadvantage due to such termination.

6. NOTICE

Any notice, communication or statement required to be given under this MoU shall be in writing

and shall be sent by hand delivery registered post with postage fully prepaid and with acknowl-

5.



edgment due, receipted couriel fax or by electronic mail to the applicable Party at the contact
details indicated below or to such other address as a Party shall designate by similarly giving no-
tice to the other Party.

Notice to be given to Brihan Maharashtra College of Gommerce :

Address: #845, Shivajinagar, Pune 411004. Maharashtra- 411005, India
Phone:
Email:

Notice to be given to Institute of Management Accountants:

Address:
Phone:
Email:

Address:
Phone:
Email:

Address:

Phone:
Email:

10 Paragon Dr, Montvale, NJ, USA, 07645
+1 -201 -962-0809
jpiecbowski@iman

Notice to be given to Wiley India Private Limited:

443517,Ansari Road, Daryaganj, Delhi 110002, India
+91 -1 1 -43630000
csupport2@wiley.com

Notice to be given to Miles Publications Private Limited:

38-812, Chenna Reddy Nagal Gandhinagar, Hyderabad 500037,
lndia
+91-40-655'11105

varun.jain@mileseducation.com

7.

8.

ENTIRE MOU AND ALTERATION

No modification, amendment, supplement or waiver of any provision of this MoU shall be effective
unless made by a written instrument duly executed by all Parties to this MoU. Both Parties agree
to consider e-mail as a written instrument for the purposes of this Clause.

MARKS

The Parties acknowledge that IMA owns the marks CERTIFIED MANAGEMENT ACCOUNTANT
and CMA. The Parties acknowledge that Wiley owns the marks to Wiley and Miles owns the
marks to Miles. Parties acknowledge that BMCC owns its own marks and the nomenclatureis for
the Degrees it awards. No Party shall use, nor permit any person or entity to use the Marks (or
any variation thereof) of the other Party without first obtaining the written consent of the other
Party.

\k-
? 
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9.

10.

LIMITATION OF LIABILITY

In no event will any Party be liable to the other for any indirect, incidental, exemplary, special or

consequential damages whatsoever (including damages for loss of profits, income or saving, or

interruption of business) even if advised of the possibility of such damage.

PARTNERSHIP AND NON.BINDING

1. The parties are independentcontractors and nothing in this MoU will create any partner-

ship, joint venture, and franchise or employment relationship between the Parties.

2. Notwithstanding the statements and responsibilities herein, this MoU shall not create a

legal relationship between the Parlies and the Parties shall no\-be legally bound until and

unless a definitive agreement has been negotiated and duly executed by the authorized

representatives of lMA, BMCC, Wiley and Miles

3. BMCC may enter into a parallel, mutually independent contractual agreement with Miles

for the delivery of training associated with the terms of this MoU

MISCELLANEOUS

This MoU and any Agreement shall be construed and interpreted conflicts of laws provisions in

accordance with generally accepted legal meanings and connotations of the State of New York

applicable to contiacts wholly entered into and performed in the State of New York without regard

to the application of conflicts of laws provisions'

<<S'GNATURE PAGE FOLLOWS >>

11.



IN WITNESS WHEREOF, THE PARTIES HERUNTO HAVE EXECUTED THIS MEMORANDUM OF UN'

DERSTANDING ON THE EFFECTIVE DATE FIRST ABOVE WRITTEN AT PUNE, IN THE PRESENCE

OF THE FOLLOWING WITNESSES:

WE AGREE TO ALL THE ABOVE TERMS AND CONDITIONS.

Signed and delivered by the authorized representatives for and on behalf of:

Brihan Maharashtra College of Commerce Institute of Management Accountants

Name: Dr. Rawal

Mr. Gaurav Tewari
Head - Business DeveloPment

Miles Publications Private Limited
A\ /) 

^V/au
I

Name:Mr. Varun Jain, CPA, CMA
Designation: Managing Director

Name: Mr. Kiran Shal

Designation: PrinciPal

: Ashish Puranik

Witness:

Associate Vice President



Memorandum of Understanding

Between

Brihan Maharashtra Gollege of Gommerce (BMcc)

And

International Skill Development corporation (lSDc)



a.

ISDC

MEMORANDUM OF UNDERSTANDING

This Memorandum of Understanding is entered into at Pune on this,gth day of March in the
Year 2018

BETWEEN:

lSDc Projects lndia Pvt Ltd , trading as ISDC - International Skill Development
corporation,(Registered under the Indian companies Act, 1956), and having its Regional
Office at Lakhsmi Narayan Complex, Palace Road, Vasanth Nagar, Bengaluru, Karnataka -
560052 represented by its Head - Institutional Partnerships, Mr. Daya Murthy, hereinafter
referred to as the FIRST pARry

AND

Brihan Maharashtra College of Gommerce, aninstitution affiliated to University of pune

with Autonomous Status; conducting Graduate and Post Graduate Courses having its
premises and office at 845, Shivajinagar, Pune 41fiAt4. Maharashtra, represented by its
Principal,Dr. c. N. Rawar, hereinafter referred to as the sECoND pARTy

Both parties as abcnve have expressed a desire of entering into a Memorandum of
Understanding to meet their respective objectives, which are set out herein below.

WHEREAS

The First Party- ISDC, a Skill Development Company having expertise in professional and
Vocational Education and is interested in associating with the Second party to develop,
promote and deliver -
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. B.Com, which is integrated with the ACCA - Association of Chartered Certified

Accountants, UK Professional Qualification Curriculum.

o BBA which is integrated vuith the ACCA - Association of Chartered Certified

Accountants, UK Professional Qualification Curriculum.

b. The Second Party on its part is interested in associating with First Party for using their

expertise to develop, pronrote and deliver the courses mentioned above as the

Undergraduate programs of Brihan Maharashtra College of Commerce with their Academic

Autonorny and which leads to the following additional qualifications given below to the

students enrolled with the Second Party along with their undergraduate degree from Brihan

Maharashtra College of Commerce

. B.Com, which is integrated with the ACCA - Association of Chartered Certified

Accountants, UK Professional Qualification Curriculum.

o BBA, which is integrated with the ACCA - Association of Chartered Certified

Accountants, UK Professional Qualification Curriculum.

The purpose of this Mentorandum of Understanding is to set forth the terms and conditions

under which the Parties to this understanding shall conduct themselves during the

subsistence of the Memorandum.

This Memorandum of Understanding ("MOU") is not, and is not intended to be, legally
binding except as specifically set out below.

1. The First Party shall support the Second Party to develop the undergraduate courses

mentioned in the First Part (Part A) of this MOU. The Students enrolled for these

courses/programs leads to the additional qualifications / Membership from the respective

professional organizations as mentioned above (Part B).

2. lt is the responsibility of the Second Party to get the necessary approvals for running the

program at Brihan Maharashtra College of Commerce. The final approved syllabus by



l_tilt
Board of Studies and Academic Council of the institution for the Courses/ Programs with

the exemptionsavailed form professionalbodies through program accreditation process

will be given as Annexure 1.

3. The First party can use the name of the Brihan Maharashtra College of Commerce

(BMCC) for promoting the above program in advertisements and other modes of

communications. The Promotion of the said program has to be taken-care jointly by the

parties.

4. The admission criteria and the number of seats for the above said programs are fixed by

the Second Party in consultation with First Party.

5. The First Party facilitates necessary train the trainer program.

6. The First Party provides Electronic Copy as well as limited printed copy for reference of

relevant learning materials (For the subjects of integrated curriculum of professional

bodies only) to the students enrolled for the above said Courses/Program

7. The First Party provides exam oriented training support to the students enrolled for the

above program for their external examinations of ACCA. The number of hours per subject

/ paper/module is given as Annexure 2.

8. The students enrolled for B.Com and BBA are given the opportunity to attend the

examinations of Certificate in IFRS of ACCA.

g. All responsibilities regarding registration of the students with professional bodies should

be dealt with, by the First Party. The students have to follow the Rules and Regulations of

Respective Professional bodies to appear the examination and pursue the qualifications/

memberships and designations.

10. The relevant fee to professional bodies has to be paid by the students directly as per the

rules and regulations set by the professional bodies time to time as per Annexure 3.

11. Out of the Above Tuition Fees Collected, the Second Party has to make the necessary

payment to the First party as per the table given below:



lS t:..

Gourses/Programs Payment before the commencement or at the beginning of

the first semester

B.Com INR 36,000 Per Student

BBA INR 36.000 Per Student

Ihis is for the Batch of 2018-19 while the same will continue for subsequent fresh batches.

12. The complete list of Students of the course shall be provided to the First Party by the

Second Party. Changes in Students, if any, shall be communicated by the

representative of the Second Party to the First Party immediately.

13. lt is intended that the terms of this MoU will remain in force for an initial period of three

years set out above ie, the completion of First Batch or is otherwise terminated in

accordance with the provisions of Clause 15. The MoU can be extended for further

periods after the expiry of three years upon the parties mutually agreeing such

extension in writing. The terms of this Memorandum may be modified at any time by

both parties on mutual consent.

14. Either party shall be entitled to terminate the MOU on 60 days' notice. The MoU will

automatical ly term i nate:

. Any potential Binding Agreement would be unenforceable, void or illegal due to any

statutory or regulatory requirements; or

o Terminates any Binding Agreement for cause.

o In the event of the termination of the agreement, the First Party agrees to complete

the existing batches on agreed terms.

15. All intellectual property created by a party in connection with the collaboration shall

remain the property of that party. The parties agree that any material jointly created by

the parties for the collaboration shall be jointly owned (in equal proportions) by the
parties, unless othenrvise agreed in writing.

16. Where the collaboration reasonably requires the use by one party of intellectual

property that is owned by the other party (the "lPR Owner"), the IPR Owner will



ISDC
license such rights to the other party on a non-exclusive basis, without the right to sub-
license, solely for the purpose and to the extent necessary in connection with the
collaboration. Any such license will automatically terminate when the MoU is

terminated.

17. The college will comply by providing the required documents for ACCA Accreditation,

academic program guide with details of the integrated syllabi and sample question

papers.

18. For the purposes of this MoU, "Gonfidential Information" shall be all information of a
confidential nature (whether written or oral) concerning the business and affairs of
either party which is obtained or received as a result of the discussions leading up to,
the entering into or the performance of this MoU, including financial information,
training & learning material, trade secrets, college lists, trade and commercial details
and computer software and databases, the contents of all reports and documentation
prepared by either party or on its behalf and any other information of a confidential
nature designated by a party as confidential;Each of the parties shall at all times while
this MoU remains in force and after it has terminated, keep confidential the Confidential
Information except where:

o The Confidential Information was already lawfully known, or became laMully known
to either of the parties independenfly;

' Disclosure or use is necessary by either of the parties (including their employees,
agents and sub-contractors) for the proper and effective performance of this MoU;

o Disclosure is required by law to any government, governmental department, agency,
regulatory or fiscal body or authority (whether national or foreign) and their
authorised agents (including professional advisers);

' The Confidential Information is disclosed, in the case of ISDC, to another member of
the ISDC group of companies;

' Each party undertakes to the other that it will not disclose or make use of, for its own
benefit, any of the confidential lnformation of that other party.

19. All disputes and differences of any kind whatever arising out of or in connection with

this MoU shall be referred to the arbitration, and the final decision of an arbitrator

Jointly appointed by both the parties to be agreed upon and appointed by both the
parties, or in case of disagreement as to the appointment of a single arbitrator, two
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arbitrators, one to be appointed by each party and if there are two arbitrators, they shall

before taking upon themselves the burden of reference appoint a third arbitrator who

shall act as Presiding Arbitrator. This submission to the arbitrators shall be deemed to

be a submission to arbitration within the meaning of the Arbitration and Conciliation

Act, 1996, or any statutory modification thereof. The award of the arbitrator or
arbitrators as the case may be, shall be final and binding on the parties.

20. This MoU does not bear any legal action status. However, in case of any dispute

arising, the same will be resolved within Pune jurisdiction.

Each party hereby confirms its agreement to the terms contained in this MOU on this 9th
day of March, 2018.

lN WITNESS WHEREOF, the parties hereto have caused this Memorandum of
Understanding to be executed as of the first date set forth above.

On this 9th day of March2O18.

On behalf of ISDG

Mr. Daya Murthy
Head - Institutional Partnerships

Business Development Manager
ISDC

Witness



Annexure 2

B.COM lnternational Finance and Accounting.



Annexure 3

*The mentioned exam fees are as per standard entry

Please Note:

The ACCA Fess can be found on the URL given below and it is sub[ectto the discretton ot AGCA.

c harges.htm l?cou ntrvcode=l nd ia

Out of the above Fees, the students are Paying 20 GBP towards Registration
The Exemption Fees for the First Six Papers from AGCA is waived off.
There is no wavier for Annual subscription and Examinations Fees.

Exams

ACCA Exam fees

ACCA Papers GBP
Exempted F1 (Accountant in Business) 0
Exempted F2 (Management Accountinq) 0
Exempted F3 (Financial Accountinq) 0
Exemoted F4 (Corporate and Business Law) 0
Exempted F5 (Performance Manaoement) 0
Exemoted F6 (Taxation) 0
Exam 1 F7 (Financial Reportinq) 103
Exam 2 F8 (Audit and Assurance) 103
Exam 3 F9 (Financial Manaqement) 103
Exam 4 Strategic Business Leader (SBL) 128
Exam 5 Strategic Business Reporting (SBR) 128
Exam 6 Advanced Financial Management 128
Exam 7 Advanced Performance Manaqement 128

Total Exam Fees * 821



BR|HANMAHARASHTRACoLLEGEoFcoMMERcE

And

MILES PUBLICATIONS PRIVATE LIMITED



AGRET]MENT OF COOPT]RATIOI\

T6is Agreement of Cooperation (hereinafter rcle rred to as the "Agreement") is signed inter-alia by

the lrerei, rlentioned parties and ii enterecl into anci executed at Ptttte, India, orl this 18th day of 'Ian-

uary, 2017 (hereinafier referred to as the "Ilffective Date") by and between:-

Miles publications private Limited. a Private Lirllited Corllpany duly irrcorporated and registered in

India uncler tlre ('ornpanies Act, 1013. bearintt Corporate Identification No'

l)2222ZAp20l3pl-C085437 arrd having its Registcrccl Ofllce situated at 3tl-8/2' Chenna Reddv Na-

gar, Gandhi'agar. I{yclerabacl 500037 iirereinoii., ref-errecl to as thc "Miles"o which expression shall

u'less it be repugnunt to tlre context or rneaning hereof, trc. deerned to trtean and include its stlcces-

sors. adrninistrators, executors. rcprcsentativcs and pertrtitted assigns) of the F'IRST PART'

ANT)

Brihan Maharashtra College of Commerce. locatcd at 845. BMCC Road. Deccan Gvmkhana.

Shir,,ajiragar. pupe 411001 (liereinalicr ref-err"cd to as "RMCC", \\'[ich expression shall r'rnless it be

r.cp'grant to thc contert or.nrcaning hercof. t"rc clccnred to trreatt attd include its successors. adrrrinis-

trators. e\ecutors. rcprescntatives u,id p.t'-r-rittccl assigns) of thc SU(IOND PART'

For the purposes of this Agrecrlent. "Miles" and "RMCC" have been individually referred to as a

"Party" and collectively as "Partics"'

WHF],RF],AS:
l. Miles is the otlrcial partncr o1-lnstitutc of Manaqerrrerrt Accountants. I.JS (hereinafter ref-erred

to as .,IMA,,), and Wiley India Pvt. Ltd. (hereilralier rct-erred to as "Wiley") to provide.CMA

fraini'g across India using the IMA-licerrsed Wiley CMA-excel l.carning Systerrl (hereirrafter

ref'erred to as tlre ..wil.y. cutr Stutll, Matcrial") arrcl Miles' proprietary cMA trairring

videos and rotes (her-einatter ref-erred to as thc ("Miles CMA Training Aids") and all these

partrer partie s arc.f ointly ref-erred to hcrcin as "Pat'ticipating Associates".

2. BMCC is an educational institution. and is desirous to entet' irrto this presetlt Agreernent rvith

Miles to irnpart training on Certified Managcrncnt Accoutttatrt (CMA). LJS. on a tron-excltt-

sive basis, as per-the terlnrs and conditiorrs of this Agreerrtcttf af its catttPllses.

NOW TI{E,REF'ORE. in consicleration of thc rl.lutual covenants. tert]ls and conditions atrd undcr-

standirrgs set forth in this Agreenrcnt arrcl otlrcr goocl arrcl_valrtatrlc corlsideration (tlre receipt and ade-

quacy of r,r,lrich arc hercby rrutuall),ackrrorvteagcal. the Parties rvith ilttent to bc lcgally bourrd herebl''

lrave etttered into this preserlt Agt'ccrtrcttt'

l. Rcsponsibilities and covenants of Milcs:
a) Miles her-cby agrees ro providc Wiley CMA Study Material. Miles CMA Training

Aids and other-iupport to fIMCC as ietailed irr Annexure-A in consideration fbr the

corxrnercial terlrrs as detailed in Antrexure-A'

tr) M;i;, *lita.ilitate rrainins as pcr schedr.rle agreed rvith arrd Miles and BMCC fi'orn

lune to tllne.
c) Miles rvill lacilitate collaborative rescarch fbr l'acultv rvith the IMA in the areas of

accotttttitrg and .lltrancc' 
. ,. ,r- rr.-.- .^

ct) Miles rvili assist in prornoting the cMA qualif-ication by'providirrg rnarkcting tnatert-

als and coltttsclirrg sttpport.'

e) Miles rvill assist in course clcsign lbr thc ]Mf .etrdorserrtcttt 
of the prograttt'

t) Milcs r,r,ill help the students avail sltccial IMA cliscounts rvhich rl1ay be applicablc on

rhe olllcial IMA f-ees via the IMA-wile1'-Miles partnership'

g) Miles rvill assist BMCC in carrrpus place,nents ior stuclents u'ho have cleared both the

parts of thc CMA cxalns.



2. Responsibilities and covenants of RMCC:
a] RMCC u'ill fhcilitate all thc requisite trainirrg and Milcs'support to the enrolled stu-

dents to clear the CMA exat'l.ts.

bl IIMC'C u ill rccornrrend thc IMA-liccnscd Wiley CMA Study Materials fbr the stu-

dents.
c) BMCC rvill encouragc students to take CMA cxan.rs rvhich would help theln in thcir

careet'progression besidcs rnal<ing thenr eligible fcrr tlre differential canrpus place-

rnents.
d) RMCC u'ill ensure paylnentof f'ee detailcd in Annexure-Ato Miles ott atitttely'basis.

BMCC herebv agrees not sell, distribrrte orcause to sell/distribute the Wiley CMA Study Ma-
terial and/or Miles CMA Trairring Aids to re-sellcrs, distributors or any others otltcr than stu-

dents undcrgoinq the CMA course undcr tlte cttrolrnclrt data ttI'tsMCC.

Thc Parties urrdertakc to keep conlldcntial and not disclose tlte cotttetrts o1-this Agrcetttent, as

w'ell as all infonnation disclosed to or obtained by the Parties fl'ortr each otlter pursttant to this
Aqrcernent. and othcr infbrrnation or doctuttents that Inay cotttc ittto the possessiort of the

Parties in connection u'ith perlbrrnartce of their obligatiotts tttrder this Aereetrtent.

Tlre Parties herebv acknorvledge that anl,and all of the copvrights, tradetnarks, trade nallles
and othel'intellectr.ral ltroperty rights subsisting itr or used irr cotrtrection with the Parties or
with IMA or Wiley are arrd shall rellain the solc and exclusivc property of the respective

o\4;llers irr perpetrrity, both during and after thc terttt of this Agreerrtetrt. Notlring in this

Asreerlent shall be deerncd or construed to trtcan or irrrply that any irrtellectual propertv

rights subsisting in Wile,v CMA Study Material or Miles CMA Training Aids is transf-erred or

transrtritted to either IIMCC or to any othe r third party whotlsoever.

T5e Parties further-acknowledge that either party acquires no rights. title and interest irr any of
t6c proprietary rnaterials of the other irrcludirrg of their Participatirrg Associates and either

ltartv shall not have any right to register. display or advertise any tradentarks. copyl'ights and

other irrtellectual propcrty rights of tlre othcrtogctherwith its own orunder its own tranrc and

all goodrvill in the narnes and tradcrnarks of thc respectivc Party shall pertain to and relrtaitl

cxciusivelv wit[ tfie respective o\\rt]crs cluring or at alty tiltrc altcr thc cxpiry tlr terlttination of
this Agreelnent.

The Parties further agrce and acknou'ledge that either of thern shall be entitled to tertninate

this Agreernent with irnrncdiate efl-ect try giving a Notice in w'riting to the other at any tilne if
it fi1ds out. discovers or colnes to knou'o1-any violation/in1r-ingcnrent o1'copyriglrts and other

intcllectual pl'r-rpcrty rights ol-tlre other irrcluding that o1'Participatine Associates.

All Notice/s to tre siven under this Agrecrncnt shall lre trtade in writing in English and shall be

deliverecl e itfter by ( I ) Rcgistered Post, or (2) b1, Courier Sen'ice or (3) by electronic rnail (to

the lrereil specified elrail id/s) scanned with dnlv signed wt'itten confirnration to their respec-

tive fbllou,inq addresses. unless othcrwise designated or changcd bv u'ritten ttotice by tlre Par-

ties hereto.
Miles:
Nanre: Milcs Publications Private Lirrlited
Attention: Mr. Varun Jain
Designation. ManagingDirector
Address: 38-8/2, Chcnnai Redd-',- Nagar, Ganclhinagar. Ilyclerabad 500037

RMCC:
Nalne: Brihan Maharashtra Collcge of Colttltlcl'ce
Attention:
Designation: Principal
Address: Ptttre

-).

.t.
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g. T6is Agreernent is valict fbr an initial period o1'3 \ears frorn the date of execution arld is re-

ncwable lbr firrther additional periods through a writterr Addendurn dulv signcd by both thc

parties at the tirnc of renewal. This Aqreernent is execr-rted ilr tw'o couttterparts. Each coutrter-

part shall tre deenred to be original and cach party shall have/retaitr olte orisinal.

10. T6is Agrecptept rlay trc terrlinated rvithout anv reason/causc Lry eithcl'of the Partics by giv-

ing noi- less than 3 rronths' noticc in rvritins to the othcr Party at the address given in the

Agree tttettt.

il. The provisions of this Agreernent arc severable. and if anv onc or more suclt provistotrs are

deterprirred to tre illegal oi otherwise unenfbrceable. in whole or itr part. under tlre laws of anv

jurisdiction. t6e rernalning provisions or portions ltcreof shall. ttevertlteless. bc binding on and

enfbrceable b-"- and between tlte Parties ltereto.

Waiver by either Par6,o1-anv delhult by thc other Party shall not be deelned a waiver of any

other default. No provisir-rn ol'this Agrecnrent shall be dcerttcd waived. alrlended or nlodifled

by either part-v. unless such waivet'. antcndnrent or rnodification is in writing and signed by

the autSo riz,ed rcpresentative of the Party against u'hott.t it is souglrt to errfbrce sttch waiver'

arncndtretrt or rrtodiflcatiorl.

Not6ing contaipcd Icreirr shall or shall be deerled to creatc arty partrtersltip, aecncy, associa-

tion. trist, or .ioint veptulc betrvecn thc Perrtics. or their t'eprcsctttatives artd cltrployecs and

nothinq hereiri shall be deerned to conler on eithcr Party any artthority to incttt'any obligation

or liabilitl, on bchall-of the other Party'

T6is Agrcelltclt along *,itlr its Annexure A slrall cclnstitute the etttire Agreetrtent as uttder-

stood betrvecrr thc Itniiies relatirrg to tlrc sr.rtt-icct rnatter of this Agrecnrent and sttl'rerscdes all

prior rvritilgs. pcgotiatiolts. representations or rrnderstarrdings r.vitlr rcspect to the rrlatters rc-

ierr-ed to hereirr r-,,il.tr othcrrvise corrflrrlcd in writinq lretu'cen the Parties.

T6e parties shall not traltsf-er or assign the present Agreer-nent or anv riglrt or obligation here-

undet', without tlre prior r,r,rittett consent o1'tlte otlter Parfy.

This Agreerlerrt. tfte colrstruct.iorr ancl clrfirrcernertt of its tertns and the interpretation of tlre

rights ind duties of the Parties lrereto shall be subiect to and be govcrned by the applicablc

lar,vs of Irrdia. arrcl any conflicts thereorr shall bc tricd by the cotttpetent coltrts ol'appropriatc

jurisdiction.

T6e parties cxpresslv acknt-nvledge that this Agrecnrcnt was -iointly draftcd. and that they both

5ad opportuniiy,to negotiate its t.r,',,, and to otrtain the assistattce of counsel in reviewing its

terrrs prior te lxecutiln. Therefore. this Agreenrent shall be constt'ued neither against ttor itr

favour of either Party. but shall be constrtted itr a ttetttral tllanllcl'.

l,)
l-1 .
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IN WITNESS WIIEREOF, the Parties to tltis Asreerttent lrave hereunto subscribed their respective
lrands by its attthorised siqnatories on tlre date first abovc written/rnentioned, in presepce of tlre Wir
rlesses.

Brihan Maharashtra College of Commerce Miles Publications Private Limited

Name: Dr. Chandrakant Rawal
Designation. Principal

Witness:

Name: Mr Varun Jain, CPA, CMA
Designation: Managing Director

Mr. Fenil Vadakken
Associate Vice President

I
I
\

ti
\ t, I

Name: Mr. Kiran Shaligta.fi -

Designation CDC ffiirman

Name: Dr. Ashish Puranik
Designation: Vice Principal



Annexure A: (lomnrercial Terms

The below stated terrrs and corrditiuns have been cxpressly agreed lty and betw-een Miles and BMCC:

Sl. Items Details

L Provicle Wiley CMA Study Material and Miles CMA -I'mining

Aids
2. liacilitate T'rain The Trainer (T'T'T) prograrrr.

3. Facilitate collaborative rcsearch l'or l'aculty with the IMA in the

areas ol-accountirrg ancl finance.
l. Assist in prornoting the CNIA qualilication bv provrding nlarketing

matcr"ials atrcl CoLtnseIing strpport
5. Assist in course tlesign l'or the IIVIA endorsetnent of the prtlgrarn.

6. I,lelp tlre students avail special INtA discounts rvhich nray be

applicablc on the official IMA l'ees via the IIVIA-Wile-v-Miles

llartncl'ship.
1 . Assist in tlilferential canrpus placcments lor students rvho ltave

cleared both the parts o1'the CN"IA e\allls.

INR 45000/- per student of which: (lntegrated Model)
l. INR 15.000 pe r student is payable at the beginning of Scrrrester III
2. INR | 5,000 per stLrdent is payable at the beginning of Semester IV
3. INR 15.000 per stttdent is payable at the beginning of Serlester V

INR 45000/- per student of which: (add on Model)
l. INR 26.500 per stLrdent is payablc at the tilne of E,nrollrnent

2. INR 18.500 per student is payable at the beginning of CMA Part II

papcr

IMA l--ee will be updatcd in ul PartY MoU.

Stuclcnts rvould pay, lbl' IMA rnernbership, CMA certillcatiotr elltratlce atld

CMA cxat.n f-ees dircctll, to the IMA. Special discottltts rnay be applicablc

on thesc olllcial IMA f-ecs via the IMA-Wiley-Miles partnership.

a) Miles Offerings
& Support

b) Pricc &
Pa-vrnent 'l'erms

IMA fees (to bc
paid directly by
the students)

c)

Brihan
I
I

Maharashtra
t

College of Commerce Miles Publications Private Limited

\ i,,.--
\j

Name: Mr. Varun Jain, CPA, CMA
Designation: Managing Director

Mr. Fenil Vadakken
Associate Vice President

(r
\ll,

Name Dr. Chandrakant Rawal
Designation: PrinciPal

Witness:

Name: Dr. Ashish
Designation: Vice

Puranik
Principal


